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1 096llflhIflhlOn Principal, Interest, 0,10150091555.0000

2 Anmatl Fees

2 lao Slobilation Payment
4 TotolCcolomorPolnront
5 Loteloed dlinynilSolcv4 Matliel Impact of 6510175 PPA

Total Cuolomet Payment Including EoIslmg P954.

7 5000 SevelSleSeqclraShaStAll000lioe
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B SaleS
10 Role 95
II RatoLG
12 ItaleoL
12 Total

14 RetaIl 97db Salos (20145011001 Billed Solos)

15 SaleS
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17 RaleGS
10 ReIeLG
19 RatoOL
20 Total

21 Aooro5e 5000 Rates doe to Sooorllloatlon )oantalkWr)

22 Sate S
23 SaleS
24 BOo GV
25 RoleLO
25 RaleOL
27 Total

25 Aoeraga 9500 Solos Ale to Eolatin PPAS )oentalkWrl

29 Solo S
30 BaleS
31 Rate CV
32 RatoLG
33 Sale CL
04 Total

32 Aoetage 0050 Solos )cantadiflr)
32 Role
07 Sole S
30 SoleOV
39 OoleLG
40 5.10 CL
41 Total

Ptirlio Service Coenpany otNose Hampohlto Oslo Ooanaoooos Snery
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Public Service Company of New Hampshire dlbla Eversource Energy
Savings Model Assumptions

Secufltization Effective Date January 1. 2017

Docket No. DE I4-238
Dole 716115

Attachment EHC-1
Page 3l1l

I me Financing Assumpti
1 Securitlzatiorr pesos (years)
2 Secuntizatien Period (Months)
3 Securitization Rate
4 Upfront Issuance Costs
5 Effective Tax Rate
6 Assumes hoed pnncipal. Interest payments decline annually

15 Eversource Corporate Finance Department
180 Linelxl2

300% Eversource Corporate Finance Depaflment
$ 8,000 Enersource Corporate Finance Department

40.525% 35% Federal Tax Rate 8. 8.5% NH Tax Rate

Valuation and sncuritization assumptions ($000)
Net bOOK Vatue ill/li
Sale Proceeds
Deferral Balance 1! 1/17
Fuel
Matenais and Supplies (Including SOn/NOx/RGGI Allowances)
Employee Costs
Pension & PBOP Regulatory Asset
Deferred Tao Reserve (FAS 109)
Other Regulatory Assets/Liabilities
Asset Retirement Obligation Net Rag Asset/Peg Liability
Unamortized Debt Expense/Debt Premium/Losses on Reacquired DebtMake Whole Premiums on Debt Redempbons
Other Divestiture-Related Costs

535,206 Eversource Estimated Balance Including CWIP
225,000 Estimated Sale Proceeds Per NHPUC Staff Valuation Report103,000 Eversource Estimated Balance 1/1/17
73197 Eversource Estimate Assume 100% Reimbursed @ Close58,444 Eversource Estimate- Assume 100% Reimbursed @ Close10.903 Estimated Separation and Transition Costs
16,054 Estimate fur 1/1 l17
15,440 Estimate fOr 1/1117
(1.229) Eversource Records 12/31/14
(5,035) Eversource Records 12/31/14
4,636 Eversource Records 12/31/14
6.000 Estimale for 1/1/17
6.000 Plxceholder Estimates for Legal. Consultants. Other Ptgfeosional Services, and Contingency

20 Annual Costs for Financing (Year 1 tfrru 15)
21 Tax Stabilization Payments Year 1
22 Tao Stabilization Payments Year 2
23 Tax Stabilization Payments Year 3

Estimated NPV of Burgess PPA gy 12% Discount Rate, 19 Years ($000)Final year of Burgess PPA
Years of Burgess PPA Remaining, from 2015
Discount Rate for PPAs
Levelized annual Absve/(Below) Market Impact of Burgess PPA ($0001

Estimated NPV of Lenipster PPA @ 12% Discount Rate g years ($000)Final Year of Lempster PPA
Years of Lenipster PPA Remaining, from 2015
Discount Rate for PPAO
Levelized annual Abooe/(Below) Market Impact of Lempster PPA ($000)

$ 890 NI) Corporate Finance department
3.533 Estimate Based on La Capra vatuabon and 2014 Actual Property Tax Payments2,355 2)3 of Line 21
1,178 1/3ofLine2l

S (125,000) 13-020 Staff Report
2033 13-020 Staff Rayon

19 13-020 Staff Report
12% 13-020 Staff Report

9 16,970 Payment Calculahon using Lines 24-27

5.000 13-020 Staff Report
2023 13-020 Staff Report

B 13-020 Staff Report
12% 13-020 Staff Report

$ (6381 Payment Calculation using Lines 29-32

/,OUO,00/ U14 biiiOO ff61511 sales
3,777,599 2014 Billed Energy Service Sales

52.2% 1 - (line 35 ‘line 34)
5,587 Per June 2015 fling in Docket No DE 09-035
5.000 Company estimate

38.600 Average of the approved rate increases in laot two PSNH rate cases (DE 09-035 & 06 06-028)

8

to
Ii
12
13
14
15

17
lB
19

Existing PPA assumptions and calculations ($000 eocept where noted)

_________Source
________________________________

24
25
26
27
28

29
30
31
32
33

34
35
36
37
38
39

rorecasten uistnsutlon sales )MVOPI
Forecasted Energy Service Sales (MW6l
Energy Service Migration
Estimated REP Distribution Rate Ad)ustment tsr July 1, 2015
Estimated REP Oistnbution Rate Adjustment for July I - 2016
Estimated Annual Savings trom PSNI-I Rate Case Stay-out

Other Company assumptions ($000 encept where noted)
Source

0
0
0
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Public Service Company of New Hampshire dlbla Eversource Energy

Secuniiizaiton Amount Caicutation

Securitization Effective Date Januaty 1, 2017

Docket No DE 14-238
Date 718/15

AOacttrnent El-IC-I
Pege 4 of 11

Line Costs to securitize ($0005)
1 Net Book Vatue
2 Sale Proceeds Per La Capra Report
3 Stranded cost per report
4 Deferral
S Fuel
B Matesalo & Supplies

7 Employee Costs
8 Deferred Tea Reserve (FAS 109 Reg Asset)
9 Other Regulatory Assets and Liabilites
10 Other Divestitum-Related Costs
11 Total Stranded Costs
12 Rate Reduction Bonds Issuance Costs
13 Net Pmsent Value (Benefit) of Tax Shield
14 Securtttzation Amount

15 Accumulated Deferred Income Tax

16 Net Present Value (Benefit) of ADIT
17 Net PV of tax ehleid / (benefits)

638206 Page 3, Line 7
)22S,000) Page 3, Line 8
411.206 Lirtel+Line2

78,000 Page 3, Line 9 less foregone deterred equity retum
- Page 3. Line 10 (Assumes buyer pays 100% fuel at dose)
- Page 3, Line 11 (Assumes buyer pays 100% of M&S at dose)

26957 Page 3, Line 12 + Line 13
15.4-40 Page 3. Line 14

4,373 Page 3, Line 15 thru Line 18
6,000 Page 3, Line 19

541,977 Sum of Line 3 thru Line 10
6,000 Page 3 Line 4

(42,780) Line 17
$ 607,196 Linell+Linel2+LJnel3

5

S

6

636,206 $
(225.000) —

4l12, S

‘us,OOO
73,197
58,444
26,957
15,440
4.373
A n/tn

125.0001
(73,197)
(58,444)

5 698,618 $ 1156,6411 5

Supporting Securitization Amount Calculations - Present Vatue of Tee Shietd (50005) Totai Source

5 210,5(2 uversource tssmateo MDII iiirt I

173,792 Net Present Value (Benefit) of Tax Shield

$ (42,780) Line 16 - Line 16

0
0
0
0
c5
La

0

0
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Docket No. DE 14-238
Date 716115Public Service Company of New Hampshire dibla Eversource Energy Attachment EHC-1

15-Year Securitization Summary Page 5 of 11
Securitization Effective Date January 1, 2017

Securitization Payment Summary ($000s)Principal Interest Admin Total SecuritizationLine Year Payment Payment Payment Payment Balance Source1
$ 507,196 Page 6, Line 12 2017 $ 33,813 $ 14,751 $ 890 $ 49,454 473,383 Page 6, Line 2 thru Line 133 2018 33,813 13,737 890 48,440 439,570 Page 6, Line 14 thru Line 254 2019 33,813 12,722 890 47,425 405,757 Page 6, Line 26 thru Line 375 2020 33,813 11,708 890 46,411 371944 Page 6, Line 38 thru Line 496 2021 33,813 10,693 890 45,396 338,131 Page 6, Line 50 thw Line 617 2022 33,813 9,679 890 44,382 304,318 Page 6, Line 62 thru Line 738 2023 33,813 8,665 890 43,368 270,505 Page 6, Line 74 thru Line 85Q 9 2024 33,813 7,650 890 42,353 236,692 Page 6, Line 86 thw Line 9710 2025 33,813 6,636 890 41,339 202,879 Page 6, Line 98 thw Line 10911 2026 33,813 5,621 890 40,325 169,065 Page 6, Line 110 thru Line 12112 2027 33,813 4607 890 39,310 135,252 Page 6, Line 122 thru Line 13313 2028 33,813 3,593 890 38,296 101,439 Page 6, Line 134 thru Line 14514 2029 33,813 2,578 890 37,281 67,626 Page 6, Line 146 thru Line 15715 2030 33,813 1,564 890 36,267 33,813 Page 6, Line 158 thru Line 16916 2031 33,813 549 890 35,253

- Page 6, Line 170 thru Line 18117 Total $ 507,196 $ 114,753 $ 13,350 $ 635,300

C
C
0
0
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Docket No. DE 14.238
Date 7/6/15

Attachment EHC-1
Page 6 of 11

-

2017 Jan $ 2,818 1,268 $

2017 Feb 2,818 1,261

2017 Mar 2,818 1,254

2017 Apr 2,818 1,247

2017 May 2,818 1,240

2017 Jun 2,818 1,233

2017 Jul 2,818 1,226

2017 Aug 2,818 1,219

2017 Sep 2,818 1,212

2017 Oct 2,818 1,205

2017 Nov 2,818 1,198

2017 Dec 2,818 1,191

2018 Jan 2,818 1183

2018 Feb 2,818 1,176

2018 Mar 2,818 1,169

2018 Apr 2,818 1,162

2018 May 2,818 1,155

2018 Jun 2,818 1,148

2018 Jul 2,818 1,141

2018 Aug 2,818 1,134

2018 Sep 2,818 1,127

2018 Oct 2,818 1,120

2018 Nov 2,818 1,113

2018 Dec 2,818 1,106

2019 Jan 2,818 1,099

2019 Feb 2,818 1,092

2019 Mar 2,818 1,085

2019 Apr 2,818 1,078

2019 May 2,818 1,071

2019 Jun 2,818 1,064

2019 Jul 2,818 1,057

o 2019 Aug 2,818 1,050

0

Public Service Company of New Hampshire dlbla Eversource Energy

15-Year Securitization Calculation

Securitization Effective Date January 1, 2017

$
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S

35
36
37
38
39
40
41
42
43
44
45

U4647
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66

C
Ca,
a

S

Public Service Company of New Hampshire dlbla Eversource Energy
15-Year Securitization Calculation

Securitization Effective Date January 1, 2017

Docket No DE 14-238
Date 716115

Attachment El-IC-I
Page 7 of 11
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0
0
0

.1

Public Service Company of New Hampshire dibla Eversource Energy
15-Year Securitization Calculation

Securitization Effective Date January 1, 2017

Docket No. DE 14-238
Date 716115

Attachment EHC-1
Page8of 11

a
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1 0
101
102
103
104
105
106
107
108
109
110
111
112

\-L;--1 113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131

o 132
C
C
C

Public Service Company of New Hampshire d!bla Eversource Energy
15-Year Securitization Calculation

Securitization Effective Date January 1, 2017

Docket No. DE 14-238
Date 7/6/15

Attachment EHC-1
Page 9 of 11
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0
0
0

Co

Docket No. DE 14-238
Date 7/6115

Attachment EHC-1
Page 10 of 11Public Service Company of New Hampshire dibla Eversource Energy

15-Year Securitization Calculation
Securitization Effective Date January 1, 2017
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0
0
0
0
(0
C

(1) Line 1 Secuntization Balance/i 80
(2) Pnor Month Securitization Balance * Line 1 Interest Rate/12
(3) Page 3, Line 20/12
(4) Principal Payment + Interest Payment + Admin Payment
(5) Prior Month Securitization Balance - Current Month Pnncipal Payment

Public Service Company of New Hampshire dlbla Eversource Energy
15-Year Securitization Calculation

Securitization Effective Date January 1, 2017

Docket No. DE 14-238
Date 716115

Attachment EHC-1
Page 11 of 11

___0
2030
2030
2030
2031
2031
2031
2031
2031
2031
2031
2031
2031
2031
2031
2031

167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182

Sep
Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

2,818
2,818
2.818
2,818
2,818
2,818
2,818
2,818
2,818
2,818
2.818
2,8 18
2,818
2,818
2.818
2,818

507,196 $

1 .3
106
99
92
85
77
70
63
56
49
42
35
28
21
14

7
I 14,753

2,998
2,991
2.984
2,976
2,969
2,962
2,955
2,948
2,941
2.934
2,927
2.g2o
2,913
2,906
2,899

635,300

74
74
74
74
74
74

13,350-- $ $

EXG-A 11



Docket No. DE 14-238
Date 716115

Attachment EHC-2
Page 1 of 1

PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE 0/B/A EVERSOURCE ENERGY

FORECASTED DECEMBER 31, 2015 SCRUBBER DEFERRAL BALANCE

Line Description ($ in 000s)

1 2011 Scrubber Under Recovery $ 13210
2 2012 Scrubber Under Recovery 36917
3 2013 Scrubber Under Recovery 29,822
4 2014 Scrubber Under Recovery 25,078

5 Total Under Recovery through 12131/14 $ 105,027

6 January - December 2015 Estimated Scrubber Costs 56,004

7 January - April 2015 Actual Revenues (15,486)

8 Current cents/kWh Temp Scrubber Rate 098

9 May - December 2015 Estimated MWH Sales 2,642,051

10 May - December 2015 Estimated Revenues (25,892)

11 Total Estimated Under Recovery as of 12/31/15 $ 119,653

12 January - December 2016 Estimated MWH Sales* 4,222,300

13 $1 19.653 million Rate lmDact:

14 7 Year Recovery: $1 19.653M / 7 Years /4,222,300 mWh 0.40 cents! kWh

*Based on estimated sales per DE 14-235 (June 11, 2015)

0
0
0
0
CD

0
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